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Reward, Return Focused Portfolio

PORTFOLIO OBJECTIVE

The RiskTailors Reward, Return Focused Portfolio aims to deliver better risk-adjusted returns than the IA mixed investment with 20-60% share
allocation over a five-year rolling horizon.

PORTFOLIO OVERVIEW

The RiskTailors Reward, Return Focused Portfolio seeks to achieve its objective by gaining exposure to a range of global asset classes through cost
effective ETF solutions. The allocation to each asset class is reoptimised every quarter to maximise returns for a targeted level of volatility
consistent with the risk category. It will typically maintain an exposure to global equities of between 25% and 60% depending on the prevailing
macroeconomic and market conditions. RiskTailors expects the portfolio to provide better returns than the IA mixed investment with 20-60%
share allocation, but with comparable level of market volatility.

PERFORMANCE

All history

PORTFOLIO FACTS
Investment manager: RiskTailors

*. 0,
il s | 02 Portfolio performance

Indices, 01/05/2002 = 100

Base currency: Sterling 500 -

i
Indices end, ETFs stal
i

* Includes annual management costs 450 A
(AMC), underlying costs and transaction 400 A
costs 350 -

Source: RiskTailors, LSEG Refinitiv 300 1

50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 202

—Portfolio ——Benchmark
Oxford 375 '
Rl Sk 4 /7 Source: LSEG Refinitiv, RiskTailors

I The chart refers to simulated past performance and past performance is not a reliable

indicator of future performance.

Current asset allocation Portfolio asset allocation

Asset class ranges

16.2 Equities 25% 60%
Precious metals 0% 35%
Gilts 15% 30%
150 Corporate bonds 15% 35%
59.4
10.4
= Equities = Precious metals
= Gilts = Corporate bonds

Risk warning: Past performance is no guarantee of future results. The value of investments and the income from them can fall and you may get back less than

you invested. The simulated performance is shown net of average transaction costs of 3.5 bps.
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PERFORMANCE
Period performance, percentage points, annualised
goasiol YTD 1 Year 3 Year 5 Year 10 Year
(Qon Q)
Portfolio 5.6 5.1 10.5 4.1 6.3 7.4
Benchmark 2.5 2.6 8.2 0.7 2.7 3.5
Calendar year performance, percentage points
2023 2022 2021 2020 2019
Portfolio 4.1 -5.2 12.4 7.5 13.8
Benchmark 6.6 -10.1 7.4 2.4 12.1
Risk characteristics:
Volatility, per cent 1 Year 3 Year 5 Year 10 Year
Portfolio 6.5 6.6 7.5 7.4 All figures in these tables up to
Benchmark 6.2 6.9 8.6 7.1 May 2024 refer to simulated past
performance and past
Portfolio -7.6 -7.6 -9.6 -9.6 performance is not a reliable
Benchmark -10.9 -12.8 -13.7 -13.7 indicator of future performance.
Portfolio 1.6 0.6 0.8 1.0
Benchmark 1.3 0.1 0.3 0.5

COMMENTARY Source: LSEG Refinitiv, RiskTailors

Q1 2024 was the third complete quarter since RiskTailors’ launch that our portfolios have been at risk-on allocation to reflect the
change in macroeconomic conditions. By the end of the quarter, the Fathom Risk-Off Gauge (FROG) — a probabilistic assessment of
whether markets are in a risk-on or off phase — has stayed into risk-on territory. Although pressure from geopolitical developments
added volatility on the month-to-moth assessment, risk-on prevailed at the end of the quarter. The products continue to perform
according to expectations of its risk and investment journey preference. The risk-on deployment helped in closing the gap with the
benchmark at the end of 2023. But in 2024, the evolving risk-on allocation helped all products to move ahead of their benchmarks.
Especially the less risk averse balanced, reward, and high reward products moved 1.9% and 7.2% ahead of their benchmarks, YTD,
reflecting the dynamism of the allocation process. For Q2 2024 there are still two major risks that could derail the global economy
(while both risks could be amplified by an escalation in geopolitical tensions): a further credit squeeze triggered by the impact of
interest rates that are left high for too long, and a persistent inflationary pressure that could force central banks to tighten policy
further. These two scenarios have been named ‘It’s out for delivery’ and ‘Sticky inflation’. Only the US seems able to avoid both risks
in 2024. The RiskTailors asset allocation framework monitors these types of risks as the macroeconomic and market environment
evolves. The few rebalancing changes at the end of Q1 2024 slightly increase government over corporate fixed income. The exposure
to equities and precious metals will remain roughly the same.

This document is only aimed at professional advisers and regulated firms only and should not be passed on to or relied upon by any
other persons. It is not intended for retail investors, who should obtain professional or specialist advice before taking any action. Risk
Tailors Limited makes no warranties or representations regarding the accuracy or completeness of the information contained herein.
This information represents the views and forecasts of RiskTailors at the date of issue but may be subject to change without reference
or notification to you. This document shall not be deemed to constitute financial or investment advice in any way and shall not constitute

a regulated activity for the purposes of the Financial Services and Markets Act 2000 and does not constitute or be deemed to constitute
an invitation or inducement to any person to engage in investment activity. Should you undertake any investment activity based on
information contained herein, you do so entirely at your own risk and RiskTailors shall have no liability whatsoever for any loss, damage,
costs or expenses incurred or suffered by you as a result. Past performance is not an indication of future returns.

Issued by Risk Tailors Limited. Registered in England No. 12396869.
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